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The information and material presented in this document are provided to you for informational purposes only and are not to be used or
considered as an offer or a solicitation to sell or an offer or solicitation to buy or subscribe for securities or other financial instruments or any
advice or recommendation with respect to such securities or other financial instruments.

Endow.us Pte. Ltd. (“Endowus”) does not make any representation or warranty or guarantee as to the completeness, accuracy, timeliness or
suitability of any information contained within any part of the Report nor that it is free from error. Endowus does not accept any liability
(whether in contract, tort or otherwise howsoever and whether or not they have been negligent) for any loss or damage (including, without
limitation, loss of profit), which may arise directly or indirectly from use of or reliance on such information.

Whilst the information provided has been obtained from sources believed to be reliable, Endowus does not attest to its accuracy or
completeness and does not accept any responsibility or liability for information provided by third parties. Endowus reserves the right to
change any source without restriction or notice. The values quoted for specific investments are indicative only and are subject to change.
Whilst the Report contains information relating to capital gains or losses, it should not be relied upon for tax purposes.

Past performance should not be taken as an indication or guarantee of future performance and no representation or warranty, express or
implied, is made regarding future performance. Any opinions expressed reflect a judgment at the original date of publication by us and are
subject to change without notice.
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Endowus

The Pain Point

We struggled to find the best way to manage our
own wealth. High costs, poor/misaligned advice,
and lack of access to appropriate products was
leading to a broken investment experience and
poor outcomes.

Our Mission
Help people (including ourselves) invest better, to
live easier today, and live better tomorrow.

Endowus Today

The first and only digital advisor for CPF, SRS, and
cash savings, helping all of us invest holistically,
conveniently, and with expert advice at the lowest
cost possible.

Access better products,
at a lower cost,
with aligned, suitable, advice.

Samuel Rhee
Chairman &
Chief Investment Officer

Before Endowus:

- 26 years of experience in
institutional investment, asset
allocation, portfolio construction
- CEO & CIO of Morgan Stanley
Investment Management Asia

Gregory Van
CEO

Before Endowus:

- Grab payment/tech partnerships
lead

- UBS Investment Banking

- University of Pennsylvania

You Ning Sun, CFA
Co-CEO & CFO

Before Endowus:

Family Office CIO (US$1bn+),
Blackstone Private Equity,

Goldman Sachs Investment Banking,
Harvard Business School

Sin Ting So
Chief Client Officer

Before Endowus:

- Nomura VP Wealth Mgmt

- Morgan Stanley Private Wealth Mgmt.
- University of Pennsylvania, Wharton

JooLee
Chief Technology Officer

Before Endowus:

- Goldman Sachs Asset Mgt

- Alphadyne Asset Management
- UBS

- StashAway

Junxu Lye
Chief Product Officer

Before Endowus:

- Bytedance, Lyft, Dropbox
-EDB

- Stanford University, UPenn

ENDOWUS.COM



The Team

Strong dedicated team of 36 with proven ability to execute, deep domain expertise and experience

1835890098086 ¢

Samuel Rhee Gregory Van You Ning Sun Sin Ting So Lean Sing Ding Charlotte Chin Junxu Lye Sheng Shi Chiam Yiling Ng Jason Huan Marcus Lee Tianli Zhang

2039890200069

Joo Lee Jeado Ko John Li CYKoh GeraldYeo YezhongZhangJaniSanjaya CocoCao Clyde Espeno JiaoZhang Jan Gerlinger ByungJinKim HuZe
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ENDOWUS.COM
The first and only

digital advisor for
CPF, SRS & Cash

Endowus



Missional about financial education & literacy

EndOWUS Learn more ~ Insights LOG IN CREATE ACCOUNT

Endowus

Insights
All  Investing  Personal Finance  Behaviour ETFs&Funds CPF SRS News  Webinars Q f in
4
/ y'
’ { EndowusLive new
® Live Wabinar SAVYY
] Investing for Women:
Take charge of your
finances ro live the
lifc you want
Investing Personal finance Webinar
DIY investing: Be wary When should you dollar- Webinar: Investing for
of its touted benefits and cost average (DCA)? women: Take charge of
hidden costs T — your finances to live the
There might be benefits to taking averaging as a measured way of starting life you want
investment into your own hands, but to invest. But what is it exactly, and what Sin Ting So, Chief Client Officer of
many will realise that the stress and kind of investor is it suited for? Endowus, and Anna Haotanto, Founder Endowus

effort involved is not quite the same as of The NewSavvy and COO of ABZD



Please
Subsctibe
to great
webinar
content on
Endowus
Youtube
channel

EndowusLive

® Live Webinar

Biden vs Trump:
How the US election
outcome impacts the
financial markets

! ‘ Samuel Rhee Yulin Liu
Chief Investment @\ Investment Lead
Officer of Endowus of Endowus
aws
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investing with
Dimensional
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Joe sde or. Wi ai
e i r & S earcher & VP of
Dimensional Fund Advisors { Dimensional Fund Advisors

EndowusLIVE

® Live Webinar

How to be a CPF
multi-millionaire in
uncertain times:

1IMé65, 2M65 or 5M657

Samuel Rhe% A
Chairman & ‘hgieflnvestment

Officer of Endowus

Loo Cheng Chuan
Founder of 1Mé5 & Entrepreneur

EndowusLive IBAN DOLLARS AND SENSE

® Live Webinar
Investing in Singaporean

companies (Home-bias):
what is the right strategy?

WEDNESDAY | 5 AUGUST 2020
AT 7:00PM (SGT)

REGISTER FOR FREE

You Ning Sun Dinesh Dayani
Co-Founder Co-Founder of
<« of Endowus Dollars and Sense



Endowus in
the news

THE STRAITS TIMES:

“Locals who want to invest their
Central Provident Fund (CPF)
savings are being wooed with a
less costly option by financial
advisory firm Endowus.

Its new portfolio service for such
savings is charging all-in fees that
are less than one-third of the
estimated market charges for a
CPF Investment Scheme (CPFIS)
portfolio.”
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Endowus in the news
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Endowus launches CPFIS portfolios
with markedly lower fees
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Are robo-advisers doing what they say?
And should we even call them that?
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As always, it is all

about incentives.

Align the incentives
and the rest will fall in
place.

“Try this—I just bought a bundred shares.”



Who is making money off of us and our future wealth?

INDIVIDUAL INVESTORS

Local - DBS / DBS PB Financial SAXO iFast Fund
OCBC/UOB Bank of Singapore Advisors IBKR /TD Supermart
Foreign - Citi / . Insurance agents - || Ameritrade Aviva Navigator &
Swiss PBs
HSBC / Standard ILPs . Dollardex
UOB Kay Hian
Chartered / Global Wealth Wealth Managers POEMS, etc
Maybank / etc. & CMC Markets S
; T Retrocession or T T Hidden kickback T ¢
Trailer Fees commissions

FUND MANAGEMENT COMPANIES




Wait...how much are
financial advisors actually
making off mer

Why did I sign up for that
policy...

Endowus



Singapore is below Global scorecard

average in f€€S. Fund markets’ grades in terms of fees and expenses in 2019
TOP ABOVE AVERAGE  AVERAGE BELOW AVERAGE =~ BOTTOM
Australia ¥ New Zealand A China A Belgium v taly
= Netherlands ¥ Sweden Denmark A Canada Taiwan
It iS a diStfibution us A Switzerland A Finland = France
Thailand A India Germany
problem. = UK - Japan Hong Kong
Korea * Mexico
Norway Singapore
¥ South Africa Spain
It iS a4 trailer fee Grade change indicators since last study:
A Improved; V Declined; = No change; *New to study
kiCk baCk prOblem. Source: Morningstar|

Endowus



Who is making money off of us and our future wealth?

INDIVIDUAL INVESTORS

Local - DBS / DBS PB Financial SAXO iFast Fund
OCBC/UOB Bank of Singapore Advisors IBKR /TD Supermart
Foreign - Citi / . Insurance agents - || Ameritrade Aviva Navigator &
Swiss PBs
HSBC / Standard ILPs . Dollardex
UOB Kay Hian
Chartered / Global Wealth Wealth Managers POEMS, etc
Maybank / etc. & CMC Markets S
; T Retrocession or T T Hidden kickback T ¢
Trailer Fees commissions

FUND MANAGEMENT COMPANIES




How Endowus does it differently - Alignment of incentives

INDIVIDUAL INVESTORS

ENDOWUS

Digital & Value-added Advice $
Access to Institutional/Clean share class
100% Trailer Fee Rebates

Transparent All-in Single Flat Fee Structure

FUND MANAGEMENT COMPANIES




How Endowus does it - True Amazonification of wealth

Access to all products, Curation to clients needs, Unique access to new solutions

Fund manager & fund selection onto the Endowus Platform

Alignment in Values

We will only work with FMCs that
share common values towards
fiduciary duty and improving client
outcomes

Best in Class

Curate and select from the best in
class, best performing funds from
the largest global and local fund
managers and

Curation to Clients

Due diligence & selecting the funds
has to go hand-in-hand with the fit
and suitability to client’s needs, goals
and portfolios.

Lowest Cost Achievable

Work with our FMC partners to get to
the lowest fees curated for our clients.
Accessing institutional share class or
through 100% trailer fee rebates.

Endowus



Partnering & standing on the shoulder of giants

No need to reinvent the wheel. Products(funds) are not the competitive advantage. It is better, easier and
cheaper to use fund managers who are the experts in building product. We do not create funds using ETFs
like Robo-advisors. We can localize products to local investors in the most efficient way by accessing
institutional share classes and rebating fees. We partner with the largest global and local fund managers,
who combined manage over $11 trillion of assets, to find the most suitable SGD products for all
Singapore-based investors for CPF, SRS and Cash.

PIMC O I> Dimensional WELLINGTON LEGG MASON
MANAGEMENT GLOBAL ASSET MANAGEMENT
18
eastsprmé’ First Stat
mvestrﬁents H’H’ UOB :ﬂs:"ezse"‘"" '/ ﬂfﬁ:lm?f.!i
4
AberdeenStandard
o ¢ Investments
&L vanguard Schroders INVESTORS

Endowus



PORTFOLIO SOLUTIONS WITH ENDOWUS VERSUS INDUSTRY

Accessing the institutional clean share-class of funds and 100%
trailer fee rebates, dramatically lowers the cost of investment
for Endowus clients.

3.39%+

2.09% ‘ ‘

1.24%-1.99%

0.54%-1.09%

Insti. Fund Fees: 0.49% Insti. Fund Fees: 0.49% Retail Fund Fees: 1.39% Retail Fund Fees: 1.39%
Endowus Fee: 0,.05% to 0.60%  Private Bank Fee: 0.75%-1.50% Platform Fee: 0.20% Sales Fee: 1-3%
Portfolio Fee: 0.50% Wrap Fee: 1%
Endow Swiss Private Bank  DIY Platform Retail Bank

PIMCO +

Endowus

Institutional
Access

Lower cost,

Exclusive access,

Higher returns.

Endowus




CPF +

Endowus

Exclusive

Passive access

Fund Fees : 0.90% Fund Fees: 1.40% Fund Fees: 1.40%

(100% Rebates: 0.32%) Platform Fee: 0.20% Sales Fee: 0% L
Wrap Fee: 0.40% Ower CO S t)

Endowus Fee: 0.40%

DIY Financial Advisor Exclusive access,
Platform

Endow

Higher returns.

Endowus



Cash mgmt. +

Endowus

Higher yield for

your cash

Fund Fees : 0.63% Fund Fees: 0.71% PIMCO RETAIL: 0.71%

Less fuss,

(100% Rebates: 0.23%) Platform Fee: 0.20% Sales Fee: 1%
Endowus Fee: 0.05% Wrap Fee: 1%
e R [ licher yields.
etail Ban
Endow Platform

Endowus



Individual investors have it tough... for a reason

30 Years Annualized Returns (1987-2016)

US. Stock REITs Government International Gold Homes Inflation Average Investor
Related Bonds Equities

Investment Returns E ndOWUS



Most are not investing or not investing right

Singapore's state of affairs in investing

Speculate excessively
for quick gain
27.8%

Do not invest
35.1%

Investment not performing to
their targets
371%

Source: OCBC Wellness Index Survey 2019

23
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Fastest bear market and market recovery to a new high in history

Time from Crash to Money Printing

Stocks Crash QE / Debt Stocks Approach
‘ Monetization New Peak |
43 months 46 months

Great Depression

18 months 13 months

Global Financial Crisis

COVID-19 Pandemic




USA Equity Drawdowns Larger Than 20% since 1925

Max Decline in Interest Rates
. Period Equity Drawdown Short Rates Long Rates
This March was
. 1929-1945 -84% -4.8% -2.6%
no ordinary
. 2007-2012 -52% -3.4% -2.6%
correction. Was _

h h b 2000-2006 -46% -5.6% -2.5%
the St lggCSt 1973-1976 -43% -4.6% -0.9%
fall in history! (2020 -34% -1.5% -0.9%

1987-1989 -29% -0.6% -1.5%
1968-1971 -29% -5.0% -2.5%
1962-1963 -22% 0.0% -0.3%
1946-1949 -22% -0.1% -0.4%
Average -40% -2.9% -1.6%




Markets fell before and recovered faster than thought

== MSCI ACWI (USD) BbgBarc Global Agg Total Return USD Hedged
1:1
x ‘ A

1.0 RS k“’\\/*’/\'\/
0.9

0.8

0.7

0.6

1/1/2020 1/3/2020 1/5/2020 1/7/2020 1/9/2020

Source: Bloomberg, 2020/1/1 - 2020/11/4. E
ndotfus



Still a lot of uncertainty over future trajectory of covid cases
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Don’t worty
about where
markets will

head.

In a typical recession, this is
what happens to stock
markets

If you slept through it then
you would have missed the
30% fall

0.4%

0.7%

- 6 months

-30.4%

-3 months Peak to trough

3.8%
]

During

+1 year

i I

+3 years

+5 years

Endowus



Don’t try to time
the market -
you’re not smarter

You don't have to outsmart the
market to be be a successful
investor - it is already smarter
than any of us individually.

Markets have historically
rewarded long-term investors.

Source: Dimensional Fund Advisors

Cost of trying to time the market

Growth of $1,000 invested in US Stocks from Jan 1 1970 to

Mar 17 2020

Total

Minus the best performing day

Minus the 5 best days

Minus the 15 best days

$121,353

$108,758

$77,056

$43,472

Minus the 25 best days

$26,989

-$94,364

—

Endowus



THE BUSINESS TIMES o
Time in the markets (not market timing)

If you were the worst market timer in the world, but remained diversified and let the power of compounding interest work for
you, you would have done alright, and much better than the average investor.

Invest $100,000
Mid-Feb 2020
Jan 1970 to Apr 2020 MSCI World Index (et div., USD) o

Trade war

Invest $100,000
September 2007
Markets dive 53%

Invest $100,000

COovID-19
December 1999 Oil pricg crash

Markets dive 33% Brexit

Subprime[mortgage $7,227,995
crisis End April 2020
Us fiscal 6.04% (0.63%)
Invest $100,000 Dotcom|crash cliff annualised
August 1987
Invest $100,000 Markets dive 20% Asi
March 1973 S e 9/11 attack
Markets dive 37% Eurozone
Gold hits record debt crisis $1,565,787
February 2009
US inflation 13.5% Black Nlonday Irainnva_des Russian_ . S&P E,oo bottom vallfe
S8lP 500 -43% Dowl-23% uwait financial crisis Irag war -46% 6.33% annualised
di ori ? BusinessWeek: begins
il price 4x Y S
Arat} oil embargo The Death of Equities Savings and
loan crisis
1975 1980 1985 1990 1995 2000 2005 2010 2015 2020

EndoWus

The index is not directly investible and the illustration does not include associated transaction and holding costs



The longer you invest, the stable the return

Monthly: 1/1/1970 - 30/9/2019

Average Annualised Rolling Returns (%)

60
0 .
8 - - 1 I —
[ ] |
0 A =
-20
-40
-60
1 Year 2 Years 3 Years 4 Years 5 Years 10 Years 15 Years 20 Years
. MG World Index gl‘:; 10.39 9.74 9.34 9.14 9.22 9.38 9.70 9.59

Best Return (start date) 65.97 (9/1985) 54.03 (5/1985) 43.73 (8/1984) 32.28 (9/1983) 33.64 (8/1982) 20.05 (9/1977) 17.47 (10/1974)15.41 (4/1980)

Worst Return (start date) ~ -47.12 (3/2008) -27.47 (3/2007) -18.38 (4/2000) -9.78 (4/1999) -5.68 (4/1998) -2.55 (3/1999) 2.80 (3/1994) 3.67 (3/1989)

Endowus

Data and Performance returns shown are for illustrative purposes only. Past performance is no guarantee of future results.



Equities has an upward sloping positive skew.
Why trying to time the market is generally a terrible 1dea

90 year chart of S&P 500 Index 1930~2020 (Log-Scale) ~ Annualized total return of ~9%
" 4
1000 /‘A'WM“W#
500 W'/
W
100 L hﬂw
) m’”\m
. s
\ Wﬁ WJW

1/1/1940 1/1/1960 1/1/1980 1/1/2000 1/1/2020

10

5

Endowus



Market performance under different presidents

Hoover
Roosevelt
Truman
Eisenhower
Kennedy
Johnson
Nixon
Ford
Carter
Reagan
Bush
Clinton
Bush
Obama

President

-100% 0% 100% 200% 300% 400% 500%

Market Performance

EndoWwus



The markets tend to go up and for longer than you think!

8/56 12/60 1265 12/70 12/75 12/80 12/85 12/90 12/95 12/00 12/05 12/10 12/17

65 179 205 9.2 21

27.97% 36.06% 27.11% -33.75% 2762%
147 79 207 33 17.9 134
1.21.63% S22.18% -48.20% -3351% 36.7T% -51.93%

Endowus



Diversification matters most when it is important & needed

Equities vs Bonds during Recession
40%

B Equities [ Bonds
20%
0%
-20%

-40%

-60%
1949 1957 1962 1970 1974 1980 1982 1990 2002 2009 2018 2020

Recessions ending year ErﬁdOWUS



Why geographical diversification is important

There are

7.8 Billion

people in the world,
Singapore’s population,

5.8 million
., Singapore
. e
Singapore represents
<1% in most global
indices

Endowus



STI vs S&P500

l ES3.51 3.230 = ~GSPC 1848.360 X

200.0

175.0

150.0

125.0

100.0

75.00

50.00

25.00
- 4\

0.00%

| ||||‘ '
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Where better long term? S&P500 vs. STI

COMFORTDE! LGRO CORPORATION LTD

WILMAR INTERNATIONAL LIMITED
ASCENDAS REAL ESTATE INV TRUST
HONGKONG LAND HOLDINGS LIMITED

Ver I;_Olll Commumc;wo(;f Inc. JA%FB'FIJ:' M%?ﬁ%@’g'oﬁﬁ'%gﬁ?ro
i SﬁséerTca{nCorp OVERSEA-CHINESE BANKING C
ISa INC

ERS
JPMl\?r an Chase & Co %ﬁ?é%%ras&"s I_J;N\(I?(SL ol
Berklg\hlre I-Ethﬁwa CAPTALAND HiTED

JARDINE STRATEGIC HLDGS LTD
SINGAPORE EXCHANGE LIMITED
CAPITALAND COMMERCIAL TRUST

Amazon,com InC

Home Depot Inc

Microsoft Corporatlon

Pfizer Inc

Chevron COFPOTG"O'Ap p | e I n C

Boeing Company rgo & Company

Facebook Inc.

Johnson & Johnson

Exxon Mobil Corporation
Procter & Gamble Company
Intel Corporation Endoius

UnitedHealth Group Incorporated



Ettects of compounding on growth of wealth

$17.00
$15.00 -
$13.00 - A
$11.00 -
+1,288%
higher
$9.00 - J
return
$7.00 -
+541% 39
$5.00 - higher
return \
$3.00 - s269
$2.10
$1.00 : . \ 5164 : : :
0 5 10 15 20 25 30 35 40
Data and Performance returns shown are for illustrative purposes only. Past performance is no guarantee of future results. Data shown his illustrative chart shows the impact of compounding of returns of 2.5% per annum against returns ofElmwus

Actual returns will be different.



It’s okay to mess up.
Getting started and
staying the course 1s
mote important.

A lot of people never get started
because they're worried about making
a mistake. But for the first years of
your investment life, your savings rate
is more important than the returns
you get. Getting started is more
important than getting it 100% right.

Johninvests $10,000 a year for 10 years between the ages of 25 to
35. In total he invests $100,000. At 65, she has $1,125,365

Jiminvests $10,000 a year for 20 years between the ages of 35 to 55.
In total he invests $200,000. At 65, she has $862,894

Jason invests $15,000 a year for 20 years between the ages of 45 to
65. Intotal he invests $300,000. At 65, she has $672,977

$1200000
$1,125,365
$1050000
$900000 $862,894

$750000
$600000 $672,977
$450000
$300000
$150000

$0

25 30 35 40 45 50 55 60 65

== Buttercup == Bubbles == Blossom

Endowus



% of funds that beat their benchmark

WTEF: What The Fees?! - Cost matters

Consistent in each asset class, the cheaper the fund, the higher the success ratio.

“T'he expense ratio 1s the most proven predictor of future fund

b
returns.
Cheap <-> Expensive
65
62 o h9
48 50 o1 5 o 5 =
45 . 45 44
39 .
30 : 51 29 41
1 2 3 4 5 1 2 3 4 5 1 2 3 4 5 1 2 3 4 5 1 2 3 4 5 1 2 3 4 5
Expense Ratio Quintile Begin Year
U.S. Equity Sector Equity International Equity Balanced Taxable Bond Municipal Bond

Morningstar Manager Research, May 2016 on 2010 to 2015 data

80
70
60
50
40
30
2
10

Endowus



Comparison of Fees on the CPF-IS Platform

Industry average prior

Brokerage/Platform Fee BikiRA

Wrap Fees

Median Fund Level
Fees (incl. Trailer fee)

Upfront Sales Charge

Wrap Fees

Median Fund Level
Fees (incl. Trailer fee)

Upfront Sales Charge

Brokerage/Platform Fee

Industry average prior Endowus

Endowus Fee
Platform Fee
0.10%
Fund Level Fees
(with trailer fees
rebated back)

Endowus



Small differences compound into
major divergences in returns over time

Just math: The difference in additional 1% in returns

$10,062,656
8.5% returns

*Increase in returns from 1%

difference over 30 years:

+$2,450,402 .
«.. $7,612,255

7.5% in returns
INITIAL INVESTMENT
$1,000,000

owus



OUtgll€ S Slﬂg the Fund performance persistence (2006 to 2017 average)

— e o mm mm mm mm mm mm mm Em Em Em Em mm mm mm Em Em Em M o Em Em m m mm mm Em ey

I I
market cven for I Of the top quartile —— ..only 26% remain I
> : funds of the — top quartile for :

I previous 3years... I——— following 3 years. I

| |

professionals, is

B e o e e e e e e e e e e e M e e e M e e M mmm e e M M e e e e

not easy.

Survivors and winners (as of December 31,2017)

Few outperform persistently, many don't
survive and few outperform for an Winners Survivors Funds at beginning

5 Years 26% 82% 2,867

extended period.

10 Years 20% 58% 3,229

15 Years |4 51% 2,828

Endowus



Singaporeans have major financial issues ahead
The biggest being retirement adquacy

OCBC 2019 Financial Wellness Survey

80%
Not on track with retirement plans

Behind in accumluating enough to maintain lifestyle post retirement

60%

40% Don't know the best way to grow their money

Average savings rate

20%

Endowus

0%

Source: OCBC Wellness Index Survey 2019



Life gets 20 IS IN SINGAPORE

BETWEEN 1990s vs 2010s

morce . N
THEN 1990s | NOW 2010s
CXP cn SiVC Kopi | s0.40 $1.20 4
Public Transport $0.65 $2.00 : B
Movie Tickets (Weekend) $6 $12.50 4
Taxi Services $15 $10 3
Marriage Reg. Fees $26 $42 1
Healthcare (B1 ward) $500 >$1000 4
Overseas Holiday Accoms. $300 <$100 &4
OSeedly _ Brokerage Fees _ hefty fees $10 J.j

seedly.sg

Endotfus



Life of two chickens

“Work Chicken”

This is you - your work, creativity and labour is
translated into the money you make from your efforts.
We can call this human capital. The number of eggs it
produces typically grows through your working life (as
your salary increases), but will slow down as you reach
retirement.

“Wealth Chicken”

The money you accumulate, inherit (if any), and invest.
We can call this financial capital. The number of eggs it
produces is relative to the size of the chicken (amount of
capital accumulated) and the quality of the food you feed
it (how you invest it).

Both of these chickens produce eggs (money) at varying
speeds throughout life and should cross paths at some
point.

B Workincome == Wealth income

$1,000,000
$750,000
$500,000
$250,000

$0
OUNOD-OUOUNODTOOLUNODTOUOUNDTTOUONDDTOUNDDTOUONDTOWOND
ANNNOOOOOSTTITTITTODOLOLOLOLDOOOOONMNNMNNNNOOOOOIODNODOOD

Age
Assuming post-tax annual work income growth starting at $60,000 at age
25 (growing 3% until retirement age of 65), spending at $30,000 (growing at

2% inflation). All unspent money being invested and achieving a moderate
annualised return of 5% p.a.

EndotVus



5% withdrawal rate with $1M starting value

SGD, Monte Carlo simulation result, with 2% inflation assumption That’s $4’167 per month!
Median ending value after 30 years

$1,121,163
$466,693
— i » %
100% stocks 60% stocks | 40% bonds 4% p.a. 2.5% p.a. No investment
Chance of money lasting 30 years

69.4% 66.6% e ~

|
@ ® I 0.0% 0.0% 0.0% :

1
1 [ ] @ S |
1 |
Average: survival years (30 years max) :
27.6 years 28.1 years 1 25 years 21 years 17 years 1
I}

------------------------ Enddtfus



4% withdrawal rate with $1M starting value

SGD, Monte Carlo simulation result, with 2% inflation assumption
Median ending value after 30 years

$2,271,181
$1,452,454
$317,643
$0
[ —
100% stocks 60% stocks | 40% bonds 4% p.a. 2.5% p.a.
Chance of money lasting 30 years
87.4% 92.8% 100.0% =
® ® ‘
o ! 0.0%
I ®
1
Average survival years (30 xearsI max)
29.2 years 29.7 years 30 years 1 27 years

— o

$0

No investment

— o

That’s $3,333 per month!

o e o o = -

Endotus



Investing 1s the
only way to
improve your
chances of
outliving your
savings

4% withdrawal rate with $1M starting value

Median outcome, SGD, Monte Carlo simulation result, with 2% inflation assumption

== 100% stocks
$2.271M

== 60% stocks |
40% bonds
$1.452M

= 4% p.a.
$379K

2.5% p.a.
$0 @27 years

== No investment
$0 @20 years

$2,000,000

$1,000,000

$0

30 years after withdrawals begins



4% withdrawal rate with $1M starting value

Simulated outcomes, SGD, Monte Carlo simulation result, with 2% inflation assumption

It’s not about the

3

1 1 1 ' ,.f “«1"" .‘*H
risk of losing ,.M .,, .1\ W“ N’ '!~‘ » ' il i 0 0 .:.*
; M i ’ﬁ ul'lr ",.A \.rf l""r ,“!'I[
mOﬂey but ’ 1“ ‘ ”,ﬂ‘ u |. 0’ i u.,"‘ﬁ‘ W
. . (i ' ’u.o
mproving your M / /‘0‘ """' ”0 W N -,‘,\!‘t ;:’\’; »flv‘n
eqe @' /‘ij r‘ ' ‘ \ "\ v I
probability of ( 'M,\ m '\v AL I
. 3 ‘ 5 b \
success in e, vty
retirement )
adequacy.

n_months



Once you decide on the
rate of decumulation
3-5%, you can calculate
how much you need to
start with when you
begin decumulation

Example:

$72,000

SPENDING PER YEAR

4%

WITHDRAWAL RATE

$1.8M

WHEN YOU START
WITHDRAWALS

Endowus



How much money am I contributing to CPF?

Total CPF Contribution: $13,320 per year

/
/

20% CPF Contribution:
$600

17% Employer Contributions:
$510

Take home salary:
$2400

Source: CPF/ MOM Data Endowus



Most of us

will end up with
a large pool of
savings in CPF

With a starting salary of
$3,000, 4% annual increments
and 2 months annual bonus, we
will contribute close to
$800,000 in CPF by the age of
55.

Annual CPF Contribution

$40,000

25

*Contributions only, excluding interest earned.

$35,000 $800,000

$700,000
$30,000

$600,000
$25,000

$500,000
$20,000

$400,000
$15,000

$300,000
$10,000 $200,000
$5,000 I I I | | $100,000

$ - 01 I I I &
55

Age

Cummulative CPF Contribution

$900,000

Endowus



Why we neglect our CPF monies

Conditioned CPF = Housing Lack of knowledge and
todoso choices

We cannot manage money we never “had”

Endowus



But my CPF OA pays
me 2.5% guaranteed by

the government...

Endovus



What 1s the CPY CPF OA rate vs Savings deposit rate
OA,S 2.50/0 1990 to 2019, % in SGD

B CPFOARate [ Singapore Savings Deposit Rate

5.00%
As stated by the CPF Board,
4.00%
“OA monies earn either the legislated
minimum interest of 2.5% per annum, or 3.00%

the 3-month average of major local
banks' interest rates, whichever is
higher. The OA interest rate will be 2.00%
maintained at 2.5% per annum from 1

October 2019 to 31 December 2019, as

the computed rate of 0.64% for bank 1.00%
rates is lower than the legislated

minimum interest rate.”

0.00%

. (]
O T~ AN M ITWOMNOWOWOODO - ANMT WOVOMNMNODIIO - ANMTLWH OMNOWO®
DDA N OO0 0000000 ™ W ™ ™ ™ ™ ™ ™ ™ v
DO OO OO O0OO0OO0OO0O0OO0DO0O0O0O0OO0O0ODO0O0O0 OO0 OO
FFFFFFFFFF NN NNNNNNNNNNNNNNNNNN

EndowWus



BUT

Your CPF is your long-term
money and you should be
accepting volatility to capture
higher expected returns.

Endovus



A bumpy ride to
building wealth

CPF OA, Savings deposit rate vs. Global stocks

1990 to 2019, % in SGD

40.00%

20.00%

0.00%

-20.00
%

-40.00
%

B CPF OA Rate

B T [ PP T Tl P O FL R

1990
1991

1992
1993
1994
1995
1996
1997
1998
1999
2000

2001

2002
2003

@ Singapore Savings Deposit Rate

MSCI ACWI

2004
2005
2006
2007

2008

2009
2010

2011

2012

2013

2014

2015

2016
2017
2018
2019

Endowus



The markets vs.

CPF OA’s 2.5%

Let’s say you invested $50,000 in the
MSCI ACWI. If you invested in Jan 1990,
by Sep 2019, a period of almost 30 years

Invested:

$245,796, a 392% total return

Keeping your money in your CPF OA:
$115,176, a 130% total return

MSCI ACWI vs CPF OA

Jan 1990 to Sep 2019, SGD

== CPF OA == MSCI All Country World Index (MSCI ACWI)

$250,000

$200,000

$150,000

$100,000

$50,000

$0

1990 1995

Source: CPF Board, Morningstar

2000

2005

2010

2015

EnddWus



The markets
vs. CPF OA’s
2.5%

The longer you invest, the
greater your chance of out

performing the CPF OA rate.

Periodic success rate over CPF OA

Jan 1990 to Sep 2019 monthly rolling data, SGD

Singapore specific indicators Balanced

Bond index Stock indices

BB Global
Singapore Singapore Aggregate 60% MSCI
CPF OA Rate Inflation Savings Baid rdex MSCIACWI MSCIWorld  S&P 500 ACWI
Deposit Rate (BBGA) | 40% BBGA
1Year n.a 20% 0% 75% 67% 66% 75% 70%
3Years n.a 24% 0% 93% 73% 71% 73% 77%
SYears  BO e 23%, ...... D ... T 6% ... s sta . % ...

10 Years n.a 17% 0% 100% 79% 78% 77% 85%
15 Years n.a 0% 0% 100% 82% 79% 92% 100%
20 Years n.a 0% 0% 100% 100% 100% 100% 100%

Source: CPF Board, Department of Statistics Singapore, Morningstar

EnddWus



CPF millionaires is a real thing - 1M65, 4M65, 5M65°

Saving $1m through CPF

Mr Loo Cheng Chuan with his wife Lee Bee Yee and three children Kate, Ben and Emily. PHOTO: COURTESY
OF LOO CHENG CHUAN

(© PUBLISHED SEP 4, 2016, 5:00 AM SGT
Mr Loo, 44, went about creating a low-risk line of defence by using the
Central Provident Fund (CPF), particularly the Special Account, as his
investment vehicle.

"It's simply creating a financial safety net by topping up your Special and
Medisave Accounts at a young age, as young as possible, and just letting it
compound over a long period of time to over half a million dollars,” he
says. "Combine that with your spouse, you will reach a million dollars at

age 65.

Source: The Straits Times, 14 August 2016 and 4 September 2016 ©Singapore Press Holdings Limited.

$1m in CPF by age 65

Mr Wong at home with his wife, Ms Loo Hoey Lit, and their 17-month-old son Zii Xiang. Mr Wong, who owns 3 software-development
firm, calls his CPF funds his retirement “safety net” . His aim is to have enough money in his Special Account by age 45, 5o as to give
it time to grow to $1 million by the time he turns 65. ST PHOTO: ONG WEE JIN

Mr Wong owns software-development firm 2359 Media, which he set up with $12,000 in June
2009, a few months before he graduated from the National University of Singapore (NUS) with
a degree in Quantitative Finance.

His firm now has 100 staff in its three offices, in Indonesia, Vietnam and Singapore. He aims to
own more than one business in the near future and sees himself managing these enterprises
for a long time.

Endowus



The hypothetical
7.5% return
investment
portfolio

You need an investment strategy that
is holistic and diversified, with a
certainty of outcomes so that you can

reach your goals with a high
probability of success.

7565%
32 years to 3619%
10x wealth
1704%
7759
%
106% 320 110%
= N
10 20 30 50 60
years years years years years years

B 25%perannum [ 7.5% per annum

7.5% after 60
yearsis +7,565%
76X your money

2.5% after 60
years is +340%

Endowus



The Problem with Cost

Solving problems intelligently and at every layer of cost

For first year of investment, assuming an equivalent 60:40 balanced investment portfolio

Total fee (first year of investment)

.............................. I nd UStry
Upfront Sales Charge 3.52%
Brokerage/Platform Fee
Wrap Fees
---------- Endowus +UOBKayHian
Fund-level fees s (o)
0.97% 64

After trailer fee rebate

Pioneering a new business model
100% trailer rebates to reduce costs and align client interest.

Endowus



The
Problem
with
Access

Endowus
CPF OA
porttfolios

& Vanguard

LION
GLOBAL

INVESTORS

ﬁ.:jf'/ Vanguard

Schroders

First State

LEGG MASON

GLOBAL ASSET MANAGEMENT

3y
eastsprning
investments

1t UOB #semene

Stock funds in CPFOA advised portfolios

Developed markets Lion Infinity (Vanguard) Global Stock Index Fund Fund rationale KIID/PHS
Endowus Exclusive. A passive index investment strategy using the Vanguard Global Stock Index Fund as the
underlying fund that is designed to track the performance of the MSCI World Free Index by investing in all,
or a representative sample, of the securities that make up the index.

US market Lion Infinity (Vanguard) US 500 Stock Index Fund Fund rationale KIID/PHS
Endowus Exclusive. A passive index investment strategy using the Vanguard US 500 Stock Index Fund as
the underlying fund that is designed to track the performance of the S&P 500 index of large US companies,
by investing in all, or a representative sample, of securities that make up the index.

Emerging markets  Schroders Global Emerging Markets Opportunities Fund rationale KIID/PHS

The fund invests to provide capital growth and income by investing in equity and equity related securities
to companies in emerging market countries worldwide.

Asia-Pacific First State Dividend Advantage Fund Fund rationale KIID/PHS

The fund invests to provide capital growth and income by investing in equity and equity related securities
to companies in emerging market countries worldwide.

Bond funds in CPFOA advised portfolios

Developed markets Legg Mason Western Asset Global Bond Trust Fund rationale KIID/PHS
The fund aims to maximise total returns in Singapore Dollar terms over the longer term by investing in a
portfolio of high-quality debt securities of Singapore and major global bond markets such as the G10
countries and Australia and New Zealand hedged back to Singapore Dollars.

Singapore market  Eastspring Investment UT Singapore Select Bond Fund rationale KIID/PHS

The fund aims to maximise total returns over time by investing primarily in Singapore-dollar denominated
debt securities and foreign currency debt securities which will be hedged back into Singapore Dollars.

Global short UOB Asset Management United SGD Fund Fund rationale KIID/PHS

The aim of the fund is to invest substantially all its assets in money market and short-term interest bearing
debt instruments and bank deposits with the objective of achieving a yield enhancement over Singapore
dollar deposits.

Download Endowus CPFOA-IS factsheet with historical returns, underlying funds, and
investment process through this link. Endowus



https://drive.google.com/open?id=1xAWhKTpF2qhm51v2UCOk6vXRxm12syD7
https://drive.google.com/open?id=1xAWhKTpF2qhm51v2UCOk6vXRxm12syD7

Endowus ==
== Endowus 100 | 0:
$322

K
CPF OA == Endowus 80 | 20:
$280K

== Endowus 60 | 40:

rtfolios s240K
p O CPFOA 2.5% p.a:
$154K
250,000
150,000
v
v
50,000
2005 2010 2015 2020

Enddifus



Solving for the Customer experience:
A brand new way of CPF investing

You get a seamless online onboarding process with full MyInfo integration
including CPF balances made available. All taking less than 10 minutes
without having to visit a physical bank branch

—= Without existing CPFIS Account P
Myjnto . NOW
® ‘ ) )
|
|
|
Open account with : CPF Investment Open CPF Investment
Endowus & ; Scheme Account with any Agent
UOB Kay Hian I Self-Awareness Bank, including UOB
Endowus UOBKayHian | Questionnaire. exclusive online
c . CPE| iment I Required by the CPF onboarding for Endowus
onnect your nvestmen I Board. fomer:
Account with UOB/DBS/OCBC : NG paosiror - Endowus Omeifﬂ UOB
by inputting AC# at Endowus | '

EnddWus



Advisory tools
to help you
build the
portfolio
suitable for
yOu...

Loss Tolerance Assessment ®

Worst 12-month percentage loss | can tolerate for my investment

@ MEDIUM LOSS

TOLERANCE

0% 5% 20% 40% 60% Grow capital -b\ﬁ taking
some ris

What is your loss tolerance for this Fund Smart cash management goal? ®

0-1.0% Upto 3.5%

Overview Projection Holdings Fees Performance

The portfolio you have constructed is aligned to your stated risk tolerance and goal.

-27.27% to +30.81% 6.61% 0.94%
Worst to Best 1 year Return Avg. Annual Return Total Annual Fee
From Jan 2003 @ From Jan 2003 ® Includes Fund & Endowus fees @

Underlying Holdings

Equities 60.0% Fixed Income
Top 10 Holdings v Top 10 Holdings v
Top 10 Countries v Top 10 Countries v

Sector Allocation v Sector Allocation v

EnddWus



Fees ~

Fund-level Fees 0.6010% v No hidden costs
Rafiates (0.1650%) v No salgs charges
v Notrailer fees
Fund-level fees after rebates 0.4360% .
We stay honest to serving only you
Endowus Access Fee 0.5000%
d Total cost per year 0.9360%
..an
Compared to industry average cost per year 2.5000%

tr anspar GHCY on Goal Projection
This is an illustration of your goal. We ran 1,000 simulations to determine your range of possible outcomes in the future,

every detail to
help you make
informed

® Median $$75358 4

decisions.

2025 2030 2035 2040 2045 0 Endﬁus

== Median outcome @ 2.5% p.a. @ == Deposits



Endowus is the only digital wealth partner that can manage
all your source of funds here in Singapore etficiently

Working together to meet your personal circumstances, needs, goals

CPF-OA CASH SAVINGS SRS

Tax efficient method of
building long term

Long term strategic Maximize wealth while
retirement planning balancing your income
retirement in addition
to CPF. Only tax
efficient benefit for
foreigners

through efficient & with living costs and
passive investing to liabilities such as
secure your financial housing & education
future

Endowus



Money is meant to enable your life.
Not control your life.

Endowus



Focus on what
you can control
as an 1investot.

CONTROL
- Your career

- Your asset allocation
diversification

- Investment costs

- Your behaviour

NO CONTROL

- The US elections

- The economy

- Stock market returns

- Short-term movements
in individual stocks

Endol¥us



You need a

How Endowus helps you keep control

reliable partner

in your investing Independent advice - always suitable and

. To d aligned to your best interest, needs & goals.
journey. 1o do

the hard work

for you, to make

Lowering costs at every layer imaginable to the
lowest achievable.

Making investments efficient - taking care of all
investing easler your needs of FX, tax, optimisation, rebalancing

to make it seamless.
for you.

Endofvus



The types of
liabilities we
face, and the
plans to address
them

Depending on when you need to
use money, and the pace at which
you plan on using it (cashflow or
lump sum), the most suitable
asset allocation plan to reach
your goal with the highest
probability will change.

Cashflows

- Retirement

- Education

- Rent

- Healthcare

- Loan repayment

Lump sums

- Asset purchases
- Downpayment
- Wedding

- Gifts

Continuous
- Rainy day
- Wealth accumulation

LESSRISKY <> MORE RISKY

LESSRISKY <> MORERISKY LESSRISKY <> MORE RISKY

TIME

Asset Allocation Plan Example

... Expected cash flow need

Endowus



Life can be
Mmessy.

No matter what the goal,
we apply the same
scientific process of
determining the best asset
allocation at every point in
time.

The combination of all
these goals results in an
aggregate asset allocation
most appropriate for you
now, and at every pointin
the future.

PRIORITIES

EXAMPLE AGGREGATE
TARGET PORTFOLIO AT
VARIOUS POINTS IN TIME

® Stocks

Bonds

OOC 00‘035\

Q 29 9 92 9 O

)

Endowus



Your money in
buckets

Appropriate
amounts of
compensated risk
based on your
needs

Cash Management Money Market
- Rainy day

. Fixed Income
- Cash flow needs in the near future

- Lower risk & volatility ® Stocks

2-5years

- Cash flow needs in the near future

- More conservative to avoid permanent
capital loss when capital is needed

5-10years

- Cash flow needs in the mid-term

- Afford to take more volatility, depending
on nature of cash flow

10 years +

- Cash flow needs in the longer term

- Afford to take great volatility (>40%
drawdowns) and capture higher returns

Endowus



INTRODUCING

Endowus Cash Smart

S

Up to 2% projected yields.
Daily accrual of interest returns.
No lock ups & unlimited transfers.

Two options tailored for you.

Q O A& 9

Low cost. No sales fees. No transaction
fees. 100% trailer fee rebates.

Cash Smart

Endowus



In the world of Your goals are precisely defined,

Endowus
You have a process for

achieving your goals, and

You have access to the experts,
strategies, and products to

achieve your goals.

Endowus



Investor fund protection mechanism (example)

Endowus never touches client funds. We put in place layers of institutional frameworks that put
regulated, independent parties between your assets, Endowus, and asset managers such as Dimensional

. Endowus

FINANCIAL ADVISOR
e - Provide advice, portfolio
. construction, monitoring, and
L, access to products
- Directs funds via appointed
custodian/broker

INVESTOR

(YOU)

INVESTOR’S CUSTODIAN

FUND FLOW
(Neither Endowus nor
Dimensional touch funds)

REGULATORS:

K» UOBKayHian ED

TRANSFER AGENT & FUND CUSTODIAN

> Dimensional

ASSET MANAGER AN
- Focus on implementing strategy AN
of the Fund A
- Direct’s assets held by custodian .
- Independent board regularly N
reviews manager activities

THE MARKET

Banc Ceannais na hEireann FINANCIAL
Central Bank of Ireland F A CONDUCT
AUTHORITY

Endowus



Endowus fees

No sales fee.

No transaction fees.
100% trailer fee
rebates.

One all-in, transparent
Access Fee.

Less than 1/3 of the

industry average (est.)

EXCLUDES FUND-LEVEL FEES OF 0.18% TO 0.64%

CPF & SRS 0.40%

Cash 0.60%
0.50%
0.35%
0.25%

Tiered. N

Cash Smart 0.05%

flat fee for any amount

Up to $$200,000
$$200,001 to $$1,000,000
$$1,000,001 to $$5,000,000

5$$5,000,001 and above

flat fee for any amount

Endowus



Advise, build, execute, and maintain, your portfolios

INVESTOR

(YOU)

Endowus

UOBKayHian
K 133 .=: e .
.o oo
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. . o
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.: ”
3 )
: .
.
v e .
PIMcoO  Dobimersioral  wriuineron  LEGG MASON
\» - S,
S pments #HUOB & W NATIXIS

sy Aberrjee?Sta‘ndard(
i1 nvestments
H#E vanguara Schroders e

YOU, THE INVESTOR, control everything from Endowus.com

ENDOWUS, YOUR FINANCIAL ADVISOR, provides advice,
portfolio construction, monitoring, and access to products

UOB KAY HIAN, YOUR CUSTODIAN, execute transactions

provided by Endowus on behalf of investors

THE WORLD, YOUR
INVESTMENT PORTFOLIO:
based on your goals and risk
tolerance, Endowus creates a
portfolio for you that access the
world’s stock and bond markets
efficiently though global fund
managers with the scale and
proven track records to
implement their strategies and
manage your money.

Endowgys



ENDOWUSCOM
50% Off Fees |
until June 2021 : Singapore Press Club [w]

CONNECTING MEDIA PROFESSIONALS

https://endowus.com/r?code=SPC_9BXCSMGL1R

Endowus



Endowus
%288,876.00
Introducing:
Endowus Mobile App
L Altime J
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